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Item 7.01 Regulation FD Disclosure
Textron Inc. announced it has entered into an agreement to purchase each of Pipistrel D.O.O., Pipistrel Vertical Solutions D.O.O., and Pipistrel Italia S.r.l.
(collectively, “Pipistrel”), a leader in electrically powered aircraft, based in Slovenia and Italy, for a cash purchase price of approximately €218 million.

Pipistrel’s founder and CEO, Ivo Boscarol, will remain a minority shareholder of Pipistrel with an approximately ten percent (10%) interest, advising on future
product plans and strategies for a two-year period after the closing of the acquisition. The cash purchase price includes the amount for which his minority
interest will be purchased at the end of the two-year period.

The transaction is expected to close during the second quarter of 2022, subject to customary conditions, including regulatory approvals. Upon closing of the
transaction, Textron plans to form a new reporting segment, Textron eAviation, focused on the development of sustainable aircraft, which will include
Pipistrel.

Forward-Looking Information
Certain statements in this current report are forward-looking statements which may project revenues or describe strategies, goals, outlook or other non-
historical matters; these statements speak only as of the date on which they are made, and we undertake no obligation to update or revise any forward-looking
statements. These statements are subject to known and unknown risks, uncertainties, and other factors that may cause our actual results to differ materially
from those expressed or implied by such forward-looking statements, including, but not limited to, the risk that the transaction will not be consummated as
planned; difficulty or unanticipated expenses in connection with integrating the acquired business; the risk that anticipated synergies and opportunities as a
result of the acquisition will not be realized; the efficacy of research and development investments to develop and certify new electric and hybrid electric
aircraft products; unanticipated expenses or delays in connection with the launching of such new products; and our ability to keep pace with our competitors in
the introduction of such new products.
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